2022 106 Comm Land

Values
LAND TIME ADJUSTMENT =
SALE STUDY 2021 Tax year 2021 Average Inflation Rate = ﬁig: pe: :f:rr“ .
Streot Namo: Localion Effec. Fverage SALE SALE Wonlh — SALEAWNT Tand o, Tand Residual Tand Valoe = o8t oot Tost
Eaat 5L FRONTAGE  DEPTH YEAR  MONTH fortimead] andimprovents  DUld/ngAppraisal  Land Residual =gy 0y Adjusted [rootage Type FF SQFT Acre
Commercial L I% MINUS adj for listings.
VACANT FRONTAGE SOLD AND SALE LISTING VALUES 11.16%
I-75 Business Spur/ 420
051-063-005-00 420 3398 1-75 BUSINESS SPUR 735 66.1 2020 12 12 $330,000 574,491 $255509 § 255600 $ 265,600 3478 5261 2,201,711
051-608-012-00 420 2512 1-75 BUSINESS SPUR 1841 1458 2021 2 10 $750,000 $226,494 $523506 $ 523,600 § 523,600 2844 19.51 849,721
051-502-001-10 106A 2865 I-75 BUSINESS SPUR 3218 5208 2020 [ 6 220,000 50 $220,000 $ 222500 § 222,500 891 1.31 56,849
051-584-001-00 106A 2120 ASHMUN ST 322 25.0 2021 6 5 145,000 $87,563 $51604 § 35869 $ 35,869 114 4456 1,640,936
Ashmun
051-008-011-00 1068 546 ASHMUN ST 517 166.0 2020 7 7 $167,000 $148,060 $18,031 § 19,200 § 19,200 224 07,452
051-037-018-00 1068 1602 ASHMUN ST 1773 3045 2020 9 9 $190,000 $110,574 $79,426 § 80,800 § 80,800 456 150 65,193
051-048-003-00 1088 2673 ASHMUN ST 1104 59.9 2021 7 5 $242,000 $131,606 $110,394 § 109,400 § 108,400 991 1654 720,625
051-097-001-00 1068 903 ASHMUN ST £5.1 34.2 2021 10 2 $95,500 $32,753 $62,747 S 62,600 § 62,600 138 3322 1,447,053
051-144-187-10 1068 ASHMUN ST 50.0 97.0 2019 5 17 5,000 50 $5,000 § 5200 § 5,200 104 107 46,704
051-209-006-00 1068 1500 ASHMUN ST 630 1230 2018 12 36 $135,000 $92,616 $42,384 § 45200 § 45,200 77 583 254,086
051-262-010-00 1068 2001 ASHMUN ST 1449 1695 2021 1 ER $200,000 $113,711 $86,280 § 84,600 § 84,600 584 344 150,045
051-281-011-00 1068 545 ASHMUN ST 888 2445 2021 9 3 $250,000 $145,354 $104,646 S 104,100 $ 104,100 1172 4.79 208,856
051-584-002-00 1068 2104 ASHMUN ST 984 1250 2021 3 9 $195,000 $109,502 585498 § 84,100 § 84,100 855 684 297,837
051-639-004-00 1068 1411 ASHMUN ST 1036 1527 2020 2 2 $340,000 $188,393 $151607 § 152,200 $ 152,200 1469 962 419,087
Off Spur/ Ashmun
051-048-040-60 106C E THREE MILE RD 5502 4088 2019 4 16 $199,999 $0 199,999 $ 205900 $ 205,900 314 092 39,876
051-092-004-00 106C 215 E ANN ST 462 50.0 2021 5 7 $35,000 $23,982 $11,018 § 10,900 $ 10,900 2% 472 205,543
051-154-585-00 106C 1198 € PORTAGE AVE 117.0 916 2021 8 -4 $200,000 $124,744 75256 $ 74,800 $ 74,800 639 698 304,024
051-218-028-50 106C 560 OSBORN BLVD 1655 1207 2021 7 5 $3,100,000 $2,851,772 $248,228 $ 246,000 $ 248,000 1582 1311 570,933
051-278-004-00 106C E PORTAGE AVE 929 1655 2020 4 4 $85,000 s0 $85000 S 85700 § 85,700 92 557 242,804
051-359-004-00 106C 210 E PORTAGE AVE 1022 1404 2021 3 9 $71,000 $26,894 344,106 43,400 § 43,400 425 302 131,753
051-622-002-00 106C 408 MAGAZINE ST 69.8 84.0 2020 12 12 $85,000 $44,497 $40,503 $ 41,400 § 41,400 503 706 307,577
051-626-001-00 106C 621 BINGHAM AVE 633 107.5 2020 3 3 $100,000 $57,192 $42,808 $ 43,100 § 43,100 681 633 275,901
051-718-011-00 106C W 27TH AVE 807 1350 2020 2 2 $15,000 50 $15,000 $ 15,100 § 16,100 168 125 54,317
Commoarcial Water front ports and marinas
051-010-501-20 106E 100 Salmon Run Way 426 22086 2019 3 15§ 500,000 500,000 § 513,800 § 456,460 SSMto LSSU 1072 485 211,331
051-030-005-00 108E E Portage Ave 381 31228 2018 3 21 s 450,000 450,000 § 472300 § 419,591 LSSU to Cloverland 1162 372 162,130
Location Avg Fg Cost ‘Avg Depth Cost per FF

On Spur/ Ashmun 106A 153 259,392 192 $1,696

Ashmun 1068 94 74,740 148 5792

Off Spurf Ashmun 106C 143 85,144 145 $596

Comm WF 106E 394 438,026 267 $1.113

Average
2022 Land Table Entrie: ontage Value Base Frontage Base Depth
106A comm 1-75/ W 3 Mile 1,696 197 261

106B Ashmun| 792 80 124
106C off Spur/ Ashmun 596 102 137
106E Comm/ Ind WF 1,113 323 483




LAND TIME ADJUSTMENT

2022 107 Ind Land Values

SALE STUDY 2021 Tax year 021 Average Inflation Rate = 12.30% per year
= 0.18% per month
Street Name- Location Effec. Average SALE SALE Month SALE AMNT land Land Land Value Cost Cost Cost
Farcal® HBH FRONTAGE  DEPTH YEAR MONTH fortimeadj and improvments U0 Adjusted Adjusted fontape Tyee F | SQFT | Acre I
Industrial > iy g IR e T MINUS adj for listings
VACANT FRONTAGE AND SALE LISTING VALUES 48.25%
Cooper Township VACANT 5593 N RIVERVIEW DR 274.0 560.2 2017 1 37 $52,000 $52,000 $ 55600 $ 55,600 203 036 15,530
Traverse City Ml VACANT 876 Industrial cir 120.0 2430 2017 1 47 §75,000 $15,000 $ 16,300 $ 16,300 136 056 24,349
051-011-003-00 107 E SPRUCE ST 326.1 2720 2021 5 -7 $30,000 $30,000 $ 29,700 $ 29,700 91 033 14,586
051-000-051-00 1078 SHERIDAN DR 140.0 58.7 2004 9 201 $15,000 $15000 § 20,600 § 20,600 147 251 109,296
051-394-014-00 107A 1285 E EASTERDAY AVE 2333 536 2017 4 40 $20,000 $20,000 § 21,500 § 21,500 92 172 74,894
Location Avg Fig Cost Avg Depth Cost per FT/ Sqft
Industrial A& B 219 28,740 239 $131
Industrial A & B Cost per sqft 1.10
Average
2022 Land Table Entries Frontage Value Base Frontage Base Depth
Industrial 107 A & B Frontage 131 170 166
Industrial 107 A & B Cost per sqft 110 |




2022 420 Comm Land

Values
LAND TIME ADJUSTMENT =
SALE STUDY 2021 Tax year 2021 Average Inflation Rate = :m per vuarr“h
X per mo
Sireet Name- Locatlon Effec. Average SALE “SALE Wonth  SALE AMNT fand Tand Residual Tand Value = Cost Cost Cost
L RER FRONTAGE  DEPTH YEAR MONTH fortimeadj and improvents  CU'ding Appraisal - Land Residual ="y ooy Adjusted Frontage Jype FF | SQFT I Acre
Commerclal £ 2 v MINUS adj for listings
VACANT FRONTAGE SOLD AND SALE G VALUES 11.16%
420 Cannabis retail/ manufacture- OFF Bus Spur
051-000-094-00 420 759 W SPRUCE ST 1585.3 888 2021 6 6 $300,000 $141,182 $242,080 § 239400 $ 239,400 1542 17.36 756,184
051-002-009-00 420 1058 W EASTERDAY AVE 2433 148.1 2020 i 7 $663,223 $353,015 $300,308 § 313300 § 313,300 1288 869 378,748
051-002-009-00 420 1058 W EASTERDAY AVE 243.3 1481 2020 i 7 $723.250 $353,915 $369,335 § 374,100 § 374,100 1538 10.38 452,250
051-064-033-10 420 1140 W THREE MILE RD 2124 11710 2020 9 9 $575,000 $297,850 $277,150 § 281,800 $ 281,800 1327 113 49,353
051-063-005-00 420 3398 I-75 BUSINESS SPUR 735 66.1 2020 12 12 $330,000 $74,491 $255,509 § 261,200 $ 261,200 3554 5376 2,341,921
051-608-012-00 420 2512 1-75 BUSINESS SPUR 184.1 145.8 2021 2 -10 $750,000 $226,494 $523,506 § 514,000 § 514,000 2792 19.15 834,141
051-745-001-00 420 2972 W BTH ST 126.1 160.0 2020 10 10 $624,000 $390,686 $233314 § 237600 $ 237,600 1884 11.78 512,979
Location Avg Ftg Cost Avg Depth Cost per FF
420 Cannabis Retail/
Growers 177 317,343 275 $1.794

2022 Land Table Entries
420 Cannabis _Retaill Growers




